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This week's issue of the
and Tc{i.d""

tures a clear scus-
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WILSON PICKS NEXT HOME

Expected to Ocoupy Estats on Out
skirts of Capital

Washington, An1 1% .~ Persiatent re-
t‘?rta are being o

T. Grayson's fine old house on the ont-

residence of the resident upon .
tirement from office on g‘[:snplrl' -I.m' =
Rumors that the President will oo-
cupy the old
purchased by Admiral Grayson, his per-
sonal physician, have
House,
Admizsel

acres woll dotted with shade treos,

rumors go, to occupy
medintely after March 4,
gummer,

until

has oceupied it
as President Wilsen's agent in the pur-
chase.

The Size

of Your Asross frem
Account -

is not the most im-
ortant thing to do
gusinona here.

tlon accounts,

iy eturns,

neome TRx
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Lawrence E, Brown & Co,
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Charles Fearon & Co.

333 Chestnut St.
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Annunl_Meestings

fOUSEHOLDFRS' AUILDING AND
ARROCIATION—Annual “Meeting Wednen.

Aug, 18th, « At
§oless Buanlding.

AN

Poom,, at 448

JOS. H. PAIST, Sscy.

While, of ecourse,
we handle large as
well as small ac-
counts, we use the
same effort in de-
veloping both.

Get acquainted
With Our Service

THE

REAL ESTATE

TITLE INSURANCE
AND TRUST COMPANY
OF PHILADELPHIA
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“Selling
Canada Short’’

In 1893 one of the shrewdest of American finan-

ciers warned United States investors against

selling the United States short.

The warning might be repeated with equal em-

phasis with regard to Canada.

Rather than *‘sell short,’ you should *‘go long'*

and buy desirable Canadian securities,

The Freunt favourable rate of exchange makes
ble income-yields of from 61457, to 9%

with security that is unquestioned,

Write for a copy of our current edition of In-

vestment Recommendations.

funds that you would like to see safe y earning

high rates of interest, this booklet

you a wide selection. Address:

o

This Institution Has Become a

Member of the

FEDERAL RESERVE

SYSTEM

And so extends to its customers the
additional facilities which this

connection affords.

AGEN

165 BROADWAY

r

| Securities

RPORATION

(CANADA) -

LIMITED

reulated about  the
hite House that Rear Admiral Cary

skirts of Washington fs to 'become the

Nourse mansion rocently

been allowed to
circulate without denial from the White

Grayeon's _resldence o -
gite “"Friendship,'’ in Wisconsin ufme
near Porter strect, i= one of the prise | b
estates just outside of Washington. It
fa in a beautiful tract of twenty-two

It is the President’s jntention, so the
o mansion fm-
noext
Extensive alterations are to
be mude in the house to moderniza it.
Admiral Crayson bought the old Nourss
residence several months ago, but never
Reporta say he acted

| GOSSIP OF
| THE STREET

"Philadelphin s becoming more and
more an open-shop eity, and this fis
adding to ite manufacturing importance
and growth,” says William A. w,
president of the First National Iank,
in that institution's monthly review of
the business and financial outlook.

('ontlnuinﬁ. Mr. Taw gays: ‘“The
strike hazard throughout the country in
lens formidable lé
railrond wage awards were made and
degrees capital and Inbor are getting
closer together. The pruidmthfeeloc-
tion Is developing interestingly, and it
looks as if the campaign would be waged
along stropg and wsane lines, without
unsettlement to general business,

“One ofuthe vital needs fis for the
country” to rid itself of the indefensible
“i""ﬁ" profits tax. NMeginald MeKenna,
cflairman  of the Joint City and
Midland Bank, Limited, the anther of
this tax, has come out strongly in favor
of ita abolition, saying shat it was put
into operaton only as a war measure
and should be discontinued forthwith.

Close students of business conditions
in this country will coneur in th
view, as the continuation of such a tax
at this time is detrimental to indastry
and most oppressive in its exactions
upon a public which is already heavily
burdened with other taxation.'! -

Better Days Ahead

Mr. Law also takes the same opti-
mistic view of the general situation., He
BAYS

““The country has turned the corner
and there are better days ahead, ‘The
prospects are that the present crops will
represent the highest money valuation
on record. Production of corn ia likely
to be much in excexs of previous fore-
casty and the yield of graine and food:
stuffs will be sufficlent to forcibly re-
duce the high cost of living. 'This is
said with the due recognition of the
large probuhle demand from abroad.
Wenther conditions have been highly
favornble and, unless something ap-
proaching a disaster should be-encoun-
tored, there I8 reason to believe that the
farmers will enjoy auother yenr of good
times. This will mean much for this
group of sturdy business men, whose in-
dustry is the backbone of the nation,
The indications ace, therefore, that the
country will continue its high spending
power and that it will reflect reasonable
prosperity for some time to come,’’

Growth in Autemoblle Exports

The automobile manufacturers of the
United States made, in the fiseal vear
just ended, their highest record in
supplying foreign markets, The total
value of automobiles and accessories,
such as tires, engines and other sep-
ariate parts, exported In the fiseal year
1020, says n statement by the National
City Bank, of New York, aggrogates
£275,000,000 ngainst S13K,000,000
two years ago, and £30,000,000 in the
vear preceding the war., Thus, the
value of automobiles and accessories
eaported in the fiseal year 1020 are nine
times as much as in the year hefore the
war, and more than double that of the
cloking year of the war,

The whole world, adds the bank's
statement, seems  to  be  demanding
motor vehicles for passenger and freight

urposes, and looking to the United

tates; for its supply. The pumber of

commercial cars exported in the frst
eleven months of the fiscal year 1020
was, according to the official reports
of the government, 21,656, against
11,154 in the same month of 1011, and
the number of passenger ecars, 103,148,
agninst 33,412 in the correxponding
months of 1010,

han it was before the

Playing with .‘-irl_ull Capital Stock

A promivent floor trader of the New
York Stock Exchange during a short
visit to this city yesterday on his way
to Now York from one of the seashore
resorts gave a rvather interesting dis-
cussion; of the wide movements in gev.
ernl oft the recent nctive specialties,
Much of the success, he said, of many
of the pool eperations was due to the
comparatively small capital stock of
these compnanies,

In some of the recent active markets,

of many of these companies was sold
five times over,

“One of the big fellows T served my
apprenticeship under always said that
any company with less than $275,000,000
was u plaything for a skillful trader.
That was several decades ago. I would
say the same condition exists now witl
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NEW YORK

(of New Jersey)

Owns and operates

CARGO VESSELS
OIL TANKERS

| in addition to {

- Extensive oil land holdings in the United |

' * States and Mexico. |
The new developments and possibilities of

this remarkable company are described in

a circular which will be sent on request.

William W. Cohen & Co.

Members N.
Lo RO G

A

Y.

OIL BARGES

Stock Exchange
g0t Buch

' York City

the companies with less than $50,000,-
000 capital stock. When you stop to
copsider that at least 51 per cent of
the stock must be locked up securely
to safeguard control, you can appreciate
what a big ‘:Ia_ﬂhlns the stock of such
a company is in a series of million--
gshare-a-day markets'’

French Tobacco Monopoly

Interests which have kept close tabs
on the proposed purchase of the French
tobacco monopoly expresa the confident

he said, in consequence the eapital stock !

of the United Retail Btores Corpora-
tion, has pulled the deal off.

According to cable advices, Mr., Whe-
lan left England on Saturday on_the
Aquitanin, and should arrive in New

NEW YORK BOND SALES

Summary of Individual Transhctions on New York Exchange

York the latter part of the current
week, While little has bean paid con.
cerning the negotiations while Mr,
Whelan was In Paris, the fact that Ed-
ward Wise, chairman of the United
Cigar  Stores, will immedintely go
abroad follo Mr. Whelan's arrival
in this country points to the belief that
the deal has been closed.

Upsetting Chart Theories
The mercurial character of the mar-

Specinl Telepram to Public Ledper

« Washington, Aug. 16.—All but twen-
ty-one of the 2315 vessels constituting
the. nation's shipbuilding program have
been delivered, launched or are now on
the ways, the shipping board announced
today. A summary made public by the
ship construction divikion shows that
since construction bhegan 21168 vessels
of various designs and materinls have
beeny actually delivered, 2231 launched
and 2204 keels have been laid.

Bhips started, including all those de-
livered or now under construction, in-
clude the following totals: Twelve hun-
dred and ninety-one of contract steel,
8,732,795 deadweight tons; 384 of re-
quiritioned steel, 2,087 260 tons; eight-
een composite, 83.000 tons: D8O wood,
1,885,250 tong: twelve concrete, 73,-
500 tons; total, 2204 vessels, 1,441,-
B11 tons, I

Of the 2315 vessels which the «hip-
ping board started out to build, 1312
were of contract steel construction, 364
of requisition eteel, eighteen composite,
380 of wood and twelve of conerete con-

stroction.  The remainder were not
specified as to materinl,

Hog  Tal»wal,  with  approximately
1,000,001 +“ «hipping, has contrib-
nted mo completion of the pro-
gram tl: other shipyard in the
country.

Deliveries ~gluring  July  included

thirty -one vesséls of cantract steel con-
struction, totaling 258,850 tons, two of
requisitioned steel, representing 13,300
tons and twn wooden vessels, Rix ves-
#sels have heen launched and seven de-
Hvered in .August to date. Those
launched this month total 06,55 tons,
and those delivered, all steel vessels,
00,775 tons,

Rinee January the summary shows
A58 vessels of nll elasses have hoon de-
livered, representing a total of 2,240, .
542 deadweight tong, The 1020 launch-
ings were 202 vessels of 1,016,088 tons,
and keels were lnid for forty-one vessels
of 300,450 tons,

Permit Refused for “Dead Horse"
Plant Near Brooklawn, N. J. |
Residents of Nrooklawn, a  village
midway between Gloueester City and
Westville, have won their fight ngainst
the ercetion of a fut-rendering plant,
locally spoken of ay n  ‘“‘dead horse
plant,”" on the turnpike between Brook-
awn and Gloucester City,

More than 50 residents of the vil-
lage signed o petition protesting against
the granting of a permit for the erec-
tion of the plant by the Gloucester City
nuthorities.

500,000 Pounds of Powder Go

Aberdeen, Md., Aug. 17.—Explosions
of 50,000 pounds of gunpowder on
the government proving grounds yester-
day shook the country for miles ground
The explosions were caused by a fire
that destroyed five one-story bulldings

. the main front of the provin
belief that George J. Whelan, president ::;undu. One man s missing, d
P L]
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Solid Woven |
BELTING !

k| (Gilmer Endiess Belts a

Philadel

7% Cumulative

THE COMPANY

This Compgny ,is by far the
lurgest producer of anutomobile
fan belts in the world, beln
factory equipment on 8§ out o
every 10 cars manufaotured
today. And the fan belt is
only one of many products,

The main plant Is on the North
slde of the Pennsylvania Rail.
roud at Tacony. The Company's
?wnulru are the men who work
or it

|

|

|| 75% OF THE EMPLOYES
|| ARE STOCKHOLDERS

L. H. GILMER CO.

Additional $230,000 Issue.

(Two-thirdse of which has been subscribed)

Par Value—$10 Per Share

Dividends Payable April 1st and October 1st
Dividends Exempt From Federal Normal Income Tax

Tranafer Agent and Trustee for Sinking Fund, Pennaylvania
Company for Insurances on Lives dnf Granting Annuities,

Full Information conecerning this conservative I

industrial Investment is glven In a clreular !
which will Be sent on regdest.

_L. H, GILMER CO,, Philadel;
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NEW YORK COFFEE MARKET
New York, Aug. 17—While the bhrenk
of 426 rals In the Rio market. an oMelally
reported, was belleved to have been
pratty well discounted hers yesterday,
thers was some pressure at the opening
of the coffes futures market this morn-
ing and call prices were 2 to 9 points
lowar,

Most of the pressurs wasa in Septem-

bar, which continues to be ligquidated,
thia month selling to 8.20, or 14 pointa

helow the previous closs. Other tha
followed the decline, ‘carrying all nctive
montha into new low ground, 5
(N.Y.time)

Yost. class Openine 11 a.m.

Bapt., ...... B.84@30 N23@ R0 827
. beveess .ﬂ% L B RRGrON *R.AT
March ...... 8.9 8 9.31928 ., .....
)(u.rm P40 48 p.angran sinehn

Natlonal Properties Plan Operation

At the mesting of tha Natlonal Proper-
tles bondholders’ protective committes
yeaterday afternoon ths amended plan
for the sale and acquisition of the com-
mon stock of the American Rallways
Co. waa declared operative,

The plan having been deglared oper-
ative, the time for the deponlt of bonds
without penalty hans extended to
the firet day n{ September, after which
date, In accordanca with the deposit
agreement, bonds will only ba accepted
on such terms as may be Imposed by
tha committes,

The committes named at a mesting of
minority Interests who opposs ths pro-
posad plan of organization will be an-
nounced today as well as the degullory.
Geo o

rge Wharton Pe:?er in to A8BO -
mt.!"wun Michael J. Ryan as counsel
for the minority interests.

BAR SILVER

Bar ellver wag %d higher in London
today at B0%A4.

Bank
Acceptances’

should not have to bear the
burdens of your estate
time when she is least
to do so.

Therefore, you shoul
make a will and give her the
protection of a Trust Com=
pany whose sound standards
and conservative principk
will safeguard her interests,

WE CORDIALLY invit
you to consult our offi )
fre
about

y, without exper

our Will and to com-
sider the advantages of ap
inting this Company
xecutor and Trustee. -
request our represents
will eall upon you.
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Dated August 16, 1920.

in denomination of $1000 and $500.

nd Solld Woven Delting)

phia, Pa.

Preferred Stock |

ITS SALES ' |

Bales for 1019
$2,000,000, In
months  of 1820 srles have i
B2%° Increass over the
corresponding period of 1919,

PURPOSE OF ISSUR '
This fseue 16 to provide addl-
tional’ working capital to handle !
the rapldly expanding business

were  over ‘
tho firet gix

shown

b P

its general revenue.

FINANCIAL

Assessed Valuation . . ...
Total Funded Debt . . ...
Revenue Bearing Debt . .
Secured Debt ..................
Unexpended Capital Balance

NetDebt ......00000uun.

COE L O O I
L I

LR R

LR Y

prodficts in 1919 is reported at $162,462,200,

and the Great Northern R, R. of the U, S,

First National Co.
OF DETROIT

These bonds are a direct and primary obligation of the Province of Manitob
Legal opinion will be furnished upon request.

Population—613,000

Manitoba, which adjoins Ontario on the west, is the oldest of the Pr
of Canada, and is noted for producing the highest grade w

All statementa herein are oMcial, or are based on Information which we regard as rellable, and while we
aro the data upon which we have acted in the purchase of this security.

$1,250,000

Province of Manitoba
6% Gold Bonds

.Price 92.85 and Int.
' To Yield 7.75%

Due August 16, 1925,

.. Principal and semi-annual interest, Februmry 16th and August 16th, are payable in New York City
in United States gold coin or in Winnipeg, Toronto or Montreal, at the holder's option,

Coupon bonds

a and are payable from

STATEMENT

I I B R N Y SGB0.0W|OW
avis ows et iiv s s e 48,650,000
ceeeve.. $21,770,000

cieie... 5,827,000

e 2,428,000 30,025,000

The Province holds investments consisting of Victory bonds, farm loan bonds,
debentures which are valued at approximately $4,214,000.

The City of Winnipeg, the Capital of the Province, with a population of over 200,000,
railroad center and the chief distributing.center for the trade of the v
The Province is well served by the Canadian Pacific Railroad

\

sey, Stuart & Co., .
CHICAGO—PHILADELPHIA

«-.. $16,625,000

school and telephone

_ airie Provinces of the Dominion
heat in the world. The total value of agricultural

15 an important

ast provinces of western Canada.
and by the Canadian National Railways,

do not guarantee them, they

, -
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